
BARCELONA

Weallknowthere' s realpain in

Spain ,

withitsglutof onemillion
newhomesfuellingitsrecessionand

unemployment levels thehighest in

theEuropeanUnion.

However
,

it' s notallbadnewsfor
thoserenting or hoping to buy in

Barcelona
, Spain' s

fashionablecity
withitsbeguilingmix

of
beaches

,

artandnightlife.
Thelatestfigures revealthecity

hasdropped fromthemostexpensive
to

thethirdmostexpensiveplacefor

property in Spain (

SanSebastianhas

regaineditstopslot
)

afteryear-on-year

appreciationsincethe1992Olympics
andthousands of foreignbuyers.

Priceshavefallen30percent in

thepast18months
, according to

Rita

Fryer of ThePropertyFinders .

"

It' s
a

fantastictime to buy ,

andyoudon' t

need to rushaspriceswon' t bottom

outuntiltheend of 2009
,

" shesays.
" Butdon' t expectthesortsof bargains
whichcanbefoundontheCostas.

Theresimplyisn' t thesupply.
"

Shesaysthatthisyearhasbeen

a greatyearforholidaylets
,

and
thatninepercentyieldsarepossible
withtherightproperty . Thewebsite

www.holiday-rentals.co.ukconcurs
,

reportinganaveragedailyrate
of

£85

formost of theyear .Itsstar

performersaretwo-bed
,

two-bath

apartments in theoldtown or Cuitat

Vella - theBarriGotic is prime (

but

therental licencesyouneedthereare
notbeinggiven at themoment

) , plus
theBornandBarceloneta

,

aswellas

moreupmarketEixampleandGracia.
"

Holidayletsarebetterthan
residential - wherelandlordsaren' t

protectedbySpanishlawsothey
faceabusefrom tenants .

But if youdo
chooseresidential

,

it'
s
best to rent to

expats in theupmarketareas of Sarria
,

PedralbesandBonanova
,

or
near

theinternationalschools in easily
commutableareassuchasTuroPark

,

"

saysFry .

"

You' ll need a budget of

-800 ,000
[

2690K
]

butyou' ll get
somethingthatwas -1

million

[

2862K
]

a yearago .Expectfive

percentyields.
"

At thelowerend of themarket
,

look
to LesCortsfor a £340 ,000-2425 ,000

three-bedflatyoucanrent to
locals.

WhileEnglish-speaking agentsare

easy to find
, bargain-huntersshould

contactSpanishbanksfordistressed

properties : CajaMadrid
(

www.

cajamadrid.es )

andBancaja (

www.

bancaja.es )

areamongthoseoffering

apartments forlessthan£200 ,000.

BelowTheviewover

BarcelonafromGaudi' s

ParcGuell

ONTHEMARKETIN
BARCELONA

WhereCuitatVella.

Price-800 ,000 (

£690K
).

Thisthree-bed
,

two-bathapartment will
rent for£2 ,900 a monthlong-term or

as a

£128-a-night touristlet.

ContactProperty Finders : 0034972
624557

; www.thepropertyfinders.com.

II

It'
s a fantastictime to buy ,

and

youdon' t
need to

rushaspriceswon' t

bottomoutuntittheend of 2009.
Butdon' t expectthesorts of bargains
whichcanhefoundonthn ( Try-ztar II
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