
Putyourhome

work
Lettingyourpropertycanbe a nicelittleearnerandhelp
withthemortgagerepayments .

Herewerevealhow to

makeyourpadpayitsway...

WORDSADRIANHOLLIDAY PICTURESISTOCK

As
therecessionbitesdeeper ,

more
of

usaretrying to

maximise theincomefrom
ourassets .

Is youroverseas

propertylyingempty in

betweenvisits?
If so

, whynotget it earningsomecash?
Orperhapsyou' re nervousabout
investingin anoverseasproperty in

thecurrentclimate .
If so

, buyingone
withgoodrentalpotentialwillhelpyou
withthemortgagerepayments .

Here
wetake a

look at

how to successfully
rentoutyourproperty.

Where to buy
Keento buy a placewithgoodrental
potential?Weasked a

number of

propertyexpertswhere theywould
buy if year-round rental incomewas

a priority .

"

Anycity-breakdestination
shouldbea goodbet

,

"

saysSarah
Chambersfromholidayrentalwebsite

HolidayRentals .

" Barcelona
,

Nice
,

Rome
,

VeniceandNewYorkare
always in

demand .

Moreemerging
marketslikePraguearealsogoodfor
yieldsandBerlinandHamburgare
popular ,

too .
Themostsought-after

flatshavetwobedrooms
,

whichgives
youextraflexibility .Potentially ,

if you
have a sofabed

, youcanalsosleep
up to sixpeople.

"

Bearin mind
, though ,

thatif you
want to buy in Europe ,

therise in

thevalue of
theeuromeansmany

Europeanpropertiesaremore
expensive to buythanin thepast.
SoplaceslikeTurkey,

outsidethe
Eurozone

,

stillwinonvaluefor
money , saysMichaelJohns of Property
Prophets .

" Istanbul is growing at
a

hugepace .Onlythreepercent of

Turkishpeoplehavemortgagesso
there' s

lots of potential.
"

A rash of

internationalcompanies -

Siemens
,

P&G
,

HondaandDHL -
haverecently

investedheavily in

Istanbul
,giving it

enhancedrentalpotentialanddemand
fromexpattenants .

Meanwhile
,

old
favouriteslikeDubrovnikcontinue

to

flourish .

Furtherafield
, Malaysia' s

KualaLumpurcontinues to attract
year-roundyields .

Two-bedflatsthere
,

saysRayWithers
,
managingdirector

of PropertyFrontiers
,

startfrom
£50 ,000andcanreturn

,

heclaims
,

a 6.5percentrentalyield.

A

homefromhome
Torentsuccessfully a propertyneeds

to

be of a

certainstandard .
When it

comes to

furniture
,

a trip to
thelocal

Ikeawillstandyouin goodstead
forcoreitemslikebeds

,

mattresses
andcouches

,

butbecarefulwith
measurements - squashing lotsof

furnitureinto a compact apartment ,

forexample ,

willquicklymakeit

feelsmaller than it alreadyis.
In terms of

decoration
, saysNoreen

Hynes fromAquariusProperties ,

banishwackycolourschemesand
keep to restfulhues - cream

,

white
,

taupe ,

browns
,

mushrooms and
terracotta colours .

A
bit of

artonthe
wallscanalsohelpdramatically -

as
wellasgiveyoua bit of edgeoverthe
competition .

"I like to buylocalartists'
paintings if

I cangetthem at theright
price . Alsonicepictures of

thelocal
areacanbelovelyframedonthewalls. "

Curtains
,

addsHynes ,

canbe
difficult

(

andexpensive )

to get in

countries likeSpainso if youneed
them it maypayyou to importthem
fromtheUK

Hynes ,

unlikeothers
,

is
not a

fan
of encouraging people to bringtheir
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friendsandletthemsleeponsofabeds
asthiscausesmorewearandtear.
However

,

if
it'

s

a largeproperty that
couldcopewithplenty of people , you
maywant

to considerthis.
Don' t forget to leaveaninformation

folder
in yourpropertydetailinglocal

facilitiesaswellas a list
of good

restaurants . Alsoincludepractical
information - a list

of
localdoctors

anddentistsanddetails of thenearest
localhospital . Youmightalsolike to

leave somenicebooks forrainydays.
If possible ,

it' s a goodidea
to

have
onelockablecupboardsomewhere in

thepropertywhereyoucanstoreyour
ownvaluables.

Researchtherates
Tofindouthowmuchrentyoucan

charge ,

startbychecking outthe
competition to seewhatratesarebeing
offered

; youwillquicklygetanidea
aboutfacilitiesandwhatadvantages

(

or

disadvantages ) yourproperty
comeswith .

A bigadvantage of renting
out a city-centreapartmentratherthan

a villa in
a holidayresort is there is not

a

hugedifference in off-seasonand
high-season rates . Naturally , you' ll

want
to coveryourcosts .

" Look at your
monthlymortgageandaim to make
thatyourweeklyrate

,

" advisesone
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1
. Identifyyourtargetmarket .

It couldbegolf or water

sportsenthusiasts
,

walkers
,

families
or couples.

2
. Pricesensibly .Beguidedbyothersadvertising

similarproperties in a similar location.

3
. Calculaterental income against outgoings ,

leaving a margin to compensate forcancellations

andvacantweeks.

4 . Obtaininsurancecoverandpost a laminated copy
in theproperty . Alwaystake a refundabledeposit to

coveranybreakages.

5 . Photosaresuper salesmen . Openwindows
to let in natural light ,

choose a blue-skyday , provide
fullroomviews

,

think ' show home'whenarranging the interior
,

includeexterior shots

andpleasingviews . Avoidincludingpeople.

6 . Furnishsensiblywithbudgetbuthard-wearingandeasilycleanedfurnishings.

7
. Think like a holidaymaker . Present it asyouwould like

to
find it onarrivalandensure

a welcomeshoppingbag of essentials.

8 . Provide a list of essential info including the location
of mainstaps , electricity

switches
, emergencynumbers

, hospitalsandhealthcentres
, transportservices

,

buses

and taxisas wellasplaces to visit beaches
, shops ,

restaurants
,

localtownsand

attractions . Ideally , pinthelist
to

a door.

9
. Is yourpropertychild-friendly?Attention to detailslikethiswillgetyourecommended.

10
. Makesureairconditioning ,

heaters
, appliancesandTVsareuser-friendly.

11
. Makesure there is a contactnumber

in case of questions or
anemergency.

12 . Manage youronlineentryweeklyandmakesureallphonenumbersande-mail
addressesareobviousandeasy to find.

propertyprofessional . Don' t forget
thateveryone likes

to
feelas

if they' re

getting a specialdeal
,

even in busy
periods ,

soconsideroffering a small
discount if youfeel a potentialclient

is hesitating , especially if you' re

struggling to

fill
a gap .

"

Youmayget
a retiredcouplewhocanrent it all
winter

,

"

saysNoreenHynesfrom
OverseasAquariusProperties .

" But
makesureyourtenantpaysextra
fortheairconditioningandfor
extracleaningservices. "

Rooms forlet
Youcantransformyourrental
prospectsbyusing a goodagent.
They' re hard to find

,

buttry
to findonethroughpersonal
recommendation . Agency feescan
vary .

If you' re changingtenants

regularly ,

bear
in

mindthatyou' ll

becharged accordingly .
If youown

a short-term let
,

forexample ,

in Paris
,

30percent
of yourrental incomewill

bespentonmanagement fees .

Shortterm lettingswillalsobemore
expensive because theyneed

to
be

cleanedaftereachlet
.When looking

foranagent ,

bewarethatsomemay
actuallyquoteyou15percentand
thenchargeyouformeet-and-greet
dutiesontop . Management fees in

placeslikeTurkeyaregenerally a lot
lower

,

butyoushouldn' t expectsuch
a sophisticatedservice in return.

Youmustbecareful to budgetfor
vacantperiods . A central Parispad
maybeletfor40-plusweeks a year

,

but
in Nice or Cannes

, realistically , your
rentalperiod is going to

beup to
20

weeks .
If youhave a tightbudget ,

an
interest-only mortgagemightbe a

goodoption , perhaps forthefirstfive
years . Ofcourse

, youalsoneed
to

do
yourbitonthemarketingside.

Beyourownagent
If youwant

to
avoidusinganagent

andmanydo
, giventheirfees - then

youcanalwaysmarketyourproperty
yourself .

It
is a slog , though ,

especially whenyou' re findingyour
way at thebeginning . Thereare
several goodholiday lettingportals
(

seeopposite )

butdobecarefulabout

plumping forthecheapestadvertising
optiononeachone . Youcanhelp
yourselfbyputting a noteand a link

at thebottom of allyoure-mails
,

discreetlyadvertisingyourproperty
youneverknowwhomightclickon

it.

Advertise onthenoticeboards
in

localshopsand in freenewspapers
;

youcanalsosetupyourownwebsite
forminimumoutlay . SueFlynn ,

a PRprofessionalfromHarrogate ,

advertiseshertwoholidayhomes
onTurkey' s Turquoise Coastwithtwo
websites

, www.holidaylettings.co.uk
andwww.ownersdirect.co.uk .

"

I

wouldsay I generate40percent of

bookings fromeach . But it
is

labourintensive workandyouhave to be
verycarefulabout thetiming of

bookings . Loyalty ,

or repeatbusiness
,

is important .
It'

s thebestkind of

business
, actually ,

aspeopleknow
what to expectandthebooking
process is familiar . We'

re already
bookedupfor30percent of 2010. "

Commoncurrency
Thinkaboutwhichcurrencyyou
want

to receiveyourrentalincome
in . RobinMcEwen , managingdirector

of currencyspecialistsForemost

Currency , saysmanyBritswhorent
outpropertiesoverseaslike to receive
rentalincome in sterlingsimply for
clarity. But it canmakesense to

distributethe income
in

bothsterling
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andthelocalcurrency . It'
s

wise to have
a localbankaccountto

useforpaying
decorators or gardeners .Currency
fluctuationshavemeantthatsincethe
beginning of theyeartherehasbeen a

sevenpercentappreciation in sterling
against theeuro

,

andsuchchanges ,

saysMcEwen
,

canhave a profound
effectonyourincome .

"

If you
converted£1 ,000 to euros in January
youwouldhavegotabout -1 ,085 in

exchange .
If youconverted£1 ,000 in

July it
wouldhavebeenwortharound

-1 ,165.
" Bear in

mind
,

too
,

thatyou
willgenerallyget a betterrateonyour
rentalincomebyusing a currency
specialist ratherthan a high-street
bank

,

wherefees -
transfercharges

andcommission - aregenerally
higher . McEwensayshisowncompany
offers a standingorderarrangement
calledanOverseasRegularPayment
Planwhichoffersregularcheap
transferchargesand is

commissionfree -
it couldbeworththinkingabout

forregulartransferssuchasmortgage
payments , pensionsandsalaries.

"

Using a bankforthesetransactions
oftenmeans thatanindividual is

*
PAM11.21V

charged a regulartransfer fee
,

typically of
between£20-£40

,

andtheymissoutoncompetitive
exchangerates

,

" saysMcEwen.

Don' t forgettax!
Even if youmake a

lossonrentingyour
propertyout

, youstillneed to
declare

it

,

notjust in theUKbutalso to the
taxauthoritieswhereyourproperty

is based .

"

Peoplewholive in
theUK

canmistakenly thinktheydon' t need
to

declare
it

,

" cautionsLesleyStalker
,

head of
tax at

RobertJames
Partnership .

" Look at
thetaxrules in

thecountryyou' re buying .
Local taxes

canbequiteheavyandsomecanbe
hefty .

Youalsoneedto

understand
howyourassetwillimpactonyourown
UKtaxposition , especially if youown

a
limitedcompanyabroad forthe

purposes of owning a propertyin

thatcountry.
" MostEUcountrieshave

doubletaxationagreementssetup
withtheUKalready . Youcan

,

however
,

deductcertainexpenses andtax
allowancesfromyourrentalincome
includingagencyandaccountancy
fees

, buildingsandcontentsinsurance
,

Howmuchcouldyourplaceearn?Take a
look at

thesereliablerenters
1111111111111111111111111111111111111111111111111111111111101111111111111111101111111111111111110111111111111111111111111111111111111111111111111111111111111111111111111111011111111111111111111111111111111111111111111

Two-bedroom apartment ,

Paris

Description TypicalParisianapartment
withrounded floor-levelwindows.
Steepsfour.

LocationOnthegardens of
thePalais

Royal ,

a shortwalkfromtheLouvre.
Alsocloseby is

thePlacedesVictoires
,

PlaceVendome
,

theSeine
,

Placede
la ConcordeandTuileriesGardens.

Weeklyrent£1 ,426off-peak to £1 ,983
in peakseason

(

fourpeoplesharing ).

www.holidaylettings.co.uk / 91448

y1

O

Two-bedroomapartment ,

Madrid

DescriptionSimplybutcomfortably
furnished to appeal to

a rangeof
tourists.

Location A fewminutes'walkfromCalle
deAtocha

,

one of
themainstreets in

Madrid . A
shortwalkfromthenearest

metrostation
(

whichtakesyou to
the

airport )

.
Madrid '

s Barajasairport is

14km or Atocha trainstation is lkm.
Weeklyrent£483off-peak to

£628 in

peakseason
(

twopeoplesharing ).

www.holidaylettings.co.uk /

80037

gardeningandcleaningservicesand
thedirectcosts of lettingyourproperty,

suchasphonecallsandadvertising
costs

,

andsoon . Youmayalsoneed
to

shelloutforcapitalgainstaxwhen
youeventuallysellyourproperty
makesureyoukeep a record of

all
improvement costsanddates .

The
key is to

takeprofessionaladvice
aseveryone' s

situation is
different.

With a
bit of hardworkyoucould

soonbemaking a tidyprofit!
1.1,-11'w12o1ic1ay-rentals.co ,iik
Icww.holiaayiettings.co . Lik
WW1V .tiOTD(W0S ,

7

k

www .ow n er.r / i rect . co . 1

,
k

One-bedroomapartment ,

Florence

Description Thisapartment is spacious
andsuitstwo / threepeoplesharing.
Telephone ,

Internetaccessplusair
conditioning (

included in theprice ).

Location In thecentralViaLaPergola
area

,

neartheDuomo
,

PiazzaSignoriaand
SantaCroce .

Convenient forsightseeing.

Weeklyrent£517perweekoff-peak to

£603 in peakseason
( up to threepeople ).

www.holidaylettings.co.ukkentals /

florence /19836
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Putyourhome

work
Lettingyourpropertycanbe a nicelittleearnerandhelp
withthemortgagerepayments .

Herewerevealhow to

makeyourpadpayitsway...

WORDSADRIANHOLLIDAY PICTURESISTOCK

As
therecessionbitesdeeper ,

more
of

usaretrying to

maximise theincomefrom
ourassets .

Is youroverseas

propertylyingempty in

betweenvisits?
If so

, whynotget it earningsomecash?
Orperhapsyou' re nervousabout
investingin anoverseasproperty in

thecurrentclimate .
If so

, buyingone
withgoodrentalpotentialwillhelpyou
withthemortgagerepayments .

Here
wetake a

look at

how to successfully
rentoutyourproperty.

Where to buy
Keento buy a placewithgoodrental
potential?Weasked a

number of

propertyexpertswhere theywould
buy if year-round rental incomewas

a priority .

"

Anycity-breakdestination
shouldbea goodbet

,

"

saysSarah
Chambersfromholidayrentalwebsite

HolidayRentals .

" Barcelona
,

Nice
,

Rome
,

VeniceandNewYorkare
always in

demand .

Moreemerging
marketslikePraguearealsogoodfor
yieldsandBerlinandHamburgare
popular ,

too .
Themostsought-after

flatshavetwobedrooms
,

whichgives
youextraflexibility .Potentially ,

if you
have a sofabed

, youcanalsosleep
up to sixpeople.

"

Bearin mind
, though ,

thatif you
want to buy in Europe ,

therise in

thevalue of
theeuromeansmany

Europeanpropertiesaremore
expensive to buythanin thepast.
SoplaceslikeTurkey,

outsidethe
Eurozone

,

stillwinonvaluefor
money , saysMichaelJohns of Property
Prophets .

" Istanbul is growing at
a

hugepace .Onlythreepercent of

Turkishpeoplehavemortgagesso
there' s

lots of potential.
"

A rash of

internationalcompanies -

Siemens
,

P&G
,

HondaandDHL -
haverecently

investedheavily in

Istanbul
,giving it

enhancedrentalpotentialanddemand
fromexpattenants .

Meanwhile
,

old
favouriteslikeDubrovnikcontinue

to

flourish .

Furtherafield
, Malaysia' s

KualaLumpurcontinues to attract
year-roundyields .

Two-bedflatsthere
,

saysRayWithers
,
managingdirector

of PropertyFrontiers
,

startfrom
£50 ,000andcanreturn

,

heclaims
,

a 6.5percentrentalyield.

A

homefromhome
Torentsuccessfully a propertyneeds

to

be of a

certainstandard .
When it

comes to

furniture
,

a trip to
thelocal

Ikeawillstandyouin goodstead
forcoreitemslikebeds

,

mattresses
andcouches

,

butbecarefulwith
measurements - squashing lotsof

furnitureinto a compact apartment ,

forexample ,

willquicklymakeit

feelsmaller than it alreadyis.
In terms of

decoration
, saysNoreen

Hynes fromAquariusProperties ,

banishwackycolourschemesand
keep to restfulhues - cream

,

white
,

taupe ,

browns
,

mushrooms and
terracotta colours .

A
bit of

artonthe
wallscanalsohelpdramatically -

as
wellasgiveyoua bit of edgeoverthe
competition .

"I like to buylocalartists'
paintings if

I cangetthem at theright
price . Alsonicepictures of

thelocal
areacanbelovelyframedonthewalls. "

Curtains
,

addsHynes ,

canbe
difficult

(

andexpensive )

to get in

countries likeSpainso if youneed
them it maypayyou to importthem
fromtheUK

Hynes ,

unlikeothers
,

is
not a

fan
of encouraging people to bringtheir
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friendsandletthemsleeponsofabeds
asthiscausesmorewearandtear.
However

,

if
it'

s

a largeproperty that
couldcopewithplenty of people , you
maywant

to considerthis.
Don' t forget to leaveaninformation

folder
in yourpropertydetailinglocal

facilitiesaswellas a list
of good

restaurants . Alsoincludepractical
information - a list

of
localdoctors

anddentistsanddetails of thenearest
localhospital . Youmightalsolike to

leave somenicebooks forrainydays.
If possible ,

it' s a goodidea
to

have
onelockablecupboardsomewhere in

thepropertywhereyoucanstoreyour
ownvaluables.

Researchtherates
Tofindouthowmuchrentyoucan

charge ,

startbychecking outthe
competition to seewhatratesarebeing
offered

; youwillquicklygetanidea
aboutfacilitiesandwhatadvantages

(

or

disadvantages ) yourproperty
comeswith .

A bigadvantage of renting
out a city-centreapartmentratherthan

a villa in
a holidayresort is there is not

a

hugedifference in off-seasonand
high-season rates . Naturally , you' ll

want
to coveryourcosts .

" Look at your
monthlymortgageandaim to make
thatyourweeklyrate

,

" advisesone
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1
. Identifyyourtargetmarket .

It couldbegolf or water

sportsenthusiasts
,

walkers
,

families
or couples.

2
. Pricesensibly .Beguidedbyothersadvertising

similarproperties in a similar location.

3
. Calculaterental income against outgoings ,

leaving a margin to compensate forcancellations

andvacantweeks.

4 . Obtaininsurancecoverandpost a laminated copy
in theproperty . Alwaystake a refundabledeposit to

coveranybreakages.

5 . Photosaresuper salesmen . Openwindows
to let in natural light ,

choose a blue-skyday , provide
fullroomviews

,

think ' show home'whenarranging the interior
,

includeexterior shots

andpleasingviews . Avoidincludingpeople.

6 . Furnishsensiblywithbudgetbuthard-wearingandeasilycleanedfurnishings.

7
. Think like a holidaymaker . Present it asyouwould like

to
find it onarrivalandensure

a welcomeshoppingbag of essentials.

8 . Provide a list of essential info including the location
of mainstaps , electricity

switches
, emergencynumbers

, hospitalsandhealthcentres
, transportservices

,

buses

and taxisas wellasplaces to visit beaches
, shops ,

restaurants
,

localtownsand

attractions . Ideally , pinthelist
to

a door.

9
. Is yourpropertychild-friendly?Attention to detailslikethiswillgetyourecommended.

10
. Makesureairconditioning ,

heaters
, appliancesandTVsareuser-friendly.

11
. Makesure there is a contactnumber

in case of questions or
anemergency.

12 . Manage youronlineentryweeklyandmakesureallphonenumbersande-mail
addressesareobviousandeasy to find.

propertyprofessional . Don' t forget
thateveryone likes

to
feelas

if they' re

getting a specialdeal
,

even in busy
periods ,

soconsideroffering a small
discount if youfeel a potentialclient

is hesitating , especially if you' re

struggling to

fill
a gap .

"

Youmayget
a retiredcouplewhocanrent it all
winter

,

"

saysNoreenHynesfrom
OverseasAquariusProperties .

" But
makesureyourtenantpaysextra
fortheairconditioningandfor
extracleaningservices. "

Rooms forlet
Youcantransformyourrental
prospectsbyusing a goodagent.
They' re hard to find

,

buttry
to findonethroughpersonal
recommendation . Agency feescan
vary .

If you' re changingtenants

regularly ,

bear
in

mindthatyou' ll

becharged accordingly .
If youown

a short-term let
,

forexample ,

in Paris
,

30percent
of yourrental incomewill

bespentonmanagement fees .

Shortterm lettingswillalsobemore
expensive because theyneed

to
be

cleanedaftereachlet
.When looking

foranagent ,

bewarethatsomemay
actuallyquoteyou15percentand
thenchargeyouformeet-and-greet
dutiesontop . Management fees in

placeslikeTurkeyaregenerally a lot
lower

,

butyoushouldn' t expectsuch
a sophisticatedservice in return.

Youmustbecareful to budgetfor
vacantperiods . A central Parispad
maybeletfor40-plusweeks a year

,

but
in Nice or Cannes

, realistically , your
rentalperiod is going to

beup to
20

weeks .
If youhave a tightbudget ,

an
interest-only mortgagemightbe a

goodoption , perhaps forthefirstfive
years . Ofcourse

, youalsoneed
to

do
yourbitonthemarketingside.

Beyourownagent
If youwant

to
avoidusinganagent

andmanydo
, giventheirfees - then

youcanalwaysmarketyourproperty
yourself .

It
is a slog , though ,

especially whenyou' re findingyour
way at thebeginning . Thereare
several goodholiday lettingportals
(

seeopposite )

butdobecarefulabout

plumping forthecheapestadvertising
optiononeachone . Youcanhelp
yourselfbyputting a noteand a link

at thebottom of allyoure-mails
,

discreetlyadvertisingyourproperty
youneverknowwhomightclickon

it.

Advertise onthenoticeboards
in

localshopsand in freenewspapers
;

youcanalsosetupyourownwebsite
forminimumoutlay . SueFlynn ,

a PRprofessionalfromHarrogate ,

advertiseshertwoholidayhomes
onTurkey' s Turquoise Coastwithtwo
websites

, www.holidaylettings.co.uk
andwww.ownersdirect.co.uk .

"

I

wouldsay I generate40percent of

bookings fromeach . But it
is

labourintensive workandyouhave to be
verycarefulabout thetiming of

bookings . Loyalty ,

or repeatbusiness
,

is important .
It'

s thebestkind of

business
, actually ,

aspeopleknow
what to expectandthebooking
process is familiar . We'

re already
bookedupfor30percent of 2010. "

Commoncurrency
Thinkaboutwhichcurrencyyou
want

to receiveyourrentalincome
in . RobinMcEwen , managingdirector

of currencyspecialistsForemost

Currency , saysmanyBritswhorent
outpropertiesoverseaslike to receive
rentalincome in sterlingsimply for
clarity. But it canmakesense to

distributethe income
in

bothsterling
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andthelocalcurrency . It'
s

wise to have
a localbankaccountto

useforpaying
decorators or gardeners .Currency
fluctuationshavemeantthatsincethe
beginning of theyeartherehasbeen a

sevenpercentappreciation in sterling
against theeuro

,

andsuchchanges ,

saysMcEwen
,

canhave a profound
effectonyourincome .

"

If you
converted£1 ,000 to euros in January
youwouldhavegotabout -1 ,085 in

exchange .
If youconverted£1 ,000 in

July it
wouldhavebeenwortharound

-1 ,165.
" Bear in

mind
,

too
,

thatyou
willgenerallyget a betterrateonyour
rentalincomebyusing a currency
specialist ratherthan a high-street
bank

,

wherefees -
transfercharges

andcommission - aregenerally
higher . McEwensayshisowncompany
offers a standingorderarrangement
calledanOverseasRegularPayment
Planwhichoffersregularcheap
transferchargesand is

commissionfree -
it couldbeworththinkingabout

forregulartransferssuchasmortgage
payments , pensionsandsalaries.

"

Using a bankforthesetransactions
oftenmeans thatanindividual is

*
PAM11.21V

charged a regulartransfer fee
,

typically of
between£20-£40

,

andtheymissoutoncompetitive
exchangerates

,

" saysMcEwen.

Don' t forgettax!
Even if youmake a

lossonrentingyour
propertyout

, youstillneed to
declare

it

,

notjust in theUKbutalso to the
taxauthoritieswhereyourproperty

is based .

"

Peoplewholive in
theUK

canmistakenly thinktheydon' t need
to

declare
it

,

" cautionsLesleyStalker
,

head of
tax at

RobertJames
Partnership .

" Look at
thetaxrules in

thecountryyou' re buying .
Local taxes

canbequiteheavyandsomecanbe
hefty .

Youalsoneedto

understand
howyourassetwillimpactonyourown
UKtaxposition , especially if youown

a
limitedcompanyabroad forthe

purposes of owning a propertyin

thatcountry.
" MostEUcountrieshave

doubletaxationagreementssetup
withtheUKalready . Youcan

,

however
,

deductcertainexpenses andtax
allowancesfromyourrentalincome
includingagencyandaccountancy
fees

, buildingsandcontentsinsurance
,

Howmuchcouldyourplaceearn?Take a
look at

thesereliablerenters
1111111111111111111111111111111111111111111111111111111111101111111111111111101111111111111111110111111111111111111111111111111111111111111111111111111111111111111111111111011111111111111111111111111111111111111111111

Two-bedroom apartment ,

Paris

Description TypicalParisianapartment
withrounded floor-levelwindows.
Steepsfour.

LocationOnthegardens of
thePalais

Royal ,

a shortwalkfromtheLouvre.
Alsocloseby is

thePlacedesVictoires
,

PlaceVendome
,

theSeine
,

Placede
la ConcordeandTuileriesGardens.

Weeklyrent£1 ,426off-peak to £1 ,983
in peakseason

(

fourpeoplesharing ).

www.holidaylettings.co.uk / 91448

y1

O

Two-bedroomapartment ,

Madrid

DescriptionSimplybutcomfortably
furnished to appeal to

a rangeof
tourists.

Location A fewminutes'walkfromCalle
deAtocha

,

one of
themainstreets in

Madrid . A
shortwalkfromthenearest

metrostation
(

whichtakesyou to
the

airport )

.
Madrid '

s Barajasairport is

14km or Atocha trainstation is lkm.
Weeklyrent£483off-peak to

£628 in

peakseason
(

twopeoplesharing ).

www.holidaylettings.co.uk /

80037

gardeningandcleaningservicesand
thedirectcosts of lettingyourproperty,

suchasphonecallsandadvertising
costs

,

andsoon . Youmayalsoneed
to

shelloutforcapitalgainstaxwhen
youeventuallysellyourproperty
makesureyoukeep a record of

all
improvement costsanddates .

The
key is to

takeprofessionaladvice
aseveryone' s

situation is
different.

With a
bit of hardworkyoucould

soonbemaking a tidyprofit!
1.1,-11'w12o1ic1ay-rentals.co ,iik
Icww.holiaayiettings.co . Lik
WW1V .tiOTD(W0S ,

7

k

www .ow n er.r / i rect . co . 1

,
k

One-bedroomapartment ,

Florence

Description Thisapartment is spacious
andsuitstwo / threepeoplesharing.
Telephone ,

Internetaccessplusair
conditioning (

included in theprice ).

Location In thecentralViaLaPergola
area

,

neartheDuomo
,

PiazzaSignoriaand
SantaCroce .

Convenient forsightseeing.

Weeklyrent£517perweekoff-peak to

£603 in peakseason
( up to threepeople ).

www.holidaylettings.co.ukkentals /

florence /19836
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