
Britonswarm to

idea
of

anoverseashome

Wouldyougivethisupbecause of hightravelcosts?Neitherwouldtwo-thirds of overseashomeowners
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Abroad :
A

taste of

thesummersunhas
Britonsdoingthe
sumsonsomething
longerterm

So
you'vetakenyoursummer

holidays . You' re facingthe
prospect of a wildautumnand
freezingwinterback in

Blighty.
Andasyousoakeduptherayson

somepalm-fringedbeach
, yousetaside

yourJeffreyArcherandtend to that
naggingthought : Howcouldwedo
thismoreoften?And

, maybe ,

afteran
umbrella' d cocktail at thetikibar
couldwedothisforever?

Extortionateestateagentfees
, pricey

movingcostsandexpensive renovation
work it

seemsthere is nothingthat
willstopusbuying a secondhome in

thesun
,

noteventheover-inflated
travelcosts to getthere.

Soeagerarewe to grabourown
littleplace in thesunthattwo-thirds

of

secondhomeownerswithproperty
abroadsay a risein travelcostsdue to

green taxeswouldnotaffecttheir
travel

to

anoverseasproperty.
Thiswasthefinding of a survey

carriedoutbyestateagencySavills

Researchandproperty
rentalfirm
HolidayRentals.co.uk.

If anything it seemswe
aremoreenthusiastic
thanever to buy a second

placeabroadasSavills
estimatedthattherewere
425 ,000UK-owned
overseasproperties.

Director of Savills
ResearchJacquiDalysaid :

" Whiletheissue
of climate

change is
animportantconcernfor

themajority of secondhomeowners
it

is notseenas a barrier to
travel.

"

In facttherehasbeen a notable
increase in thenumber of

British
secondhomeownersbuyingproperty
furtherafield

,

withlocationssuchas
theFarEastandtheCaribbean
emerging asdestinations of

choice. "

r pc t

)

continued
growth in

theholiday
homerentals
market

Therestillremains a

considerableprice
differentialbetween
overseasandUKsecond
homes

,

which is thekey
driverbehindoverseas
propertysales . Asa

result
themajority of

UKbuyers
estimate thattheywill
have a healthysum to

fundtheirnextoverseas
homeand

, despitethe
currentclimate

,

most
remainoptimisticoverthelongterm.

Spain ,

France
, Portugal ,

theUSand
Italyarestillourfavouritesand
comprisethetopfivedestinations.

Managingdirector of

HolidayRentals.co.uk GregGrantsays :

"

Investing in
overseasproperty ,

both
forleisureandinvestmentpurposes
remains a keyaspiration forBritons.

"

Taking regularholidays is alsoa

topconsumerspendingpriority ,

despiteenvironmental concernsand
thecreditcrunch . As a result

,

we
expect to seecontinuedgrowth in the
holidayhomerentalsmarket. "

Notsurprisingly themainreason
most of uswant to getaway is some

.fun in thesunasleisureprovedthe
biggestmotivation forbuying a second
home

, accountingfor67percent
of

allpurchases.
Property investorsmakeuptherest

of

thesample ,

with17percentbuying
specificallyforfly to let.

" Asmoreownersbecomeawarethat
there is strongdemandforholidaylets
andthat it is relativelysimple to

selfmanage rentals
,privatelyowned

holidayaccommodationwillbecome
anincreasingly importantsector of

thetravelmarket . In thesetighter

times
, savvyownerswillrealisethat

a month' s rentalcan
,

if timedwell
, pay

formuch of a year' s runningcostson
a property ,

"

saysGrant.
Fly to

letinvestors
,

however
, target

locationsthatareservedbylow-cost
airlinesandwherethere is goodrental
potential , according to Savills.

Manyinvestorshavecapitalisedon
thegrowth in citybreaktourismand
haveincreasinglybought in cities
includingNewYork

,

Barcelona
,

London
andParis.

Othercitybreakrentaldestinations
growing in popularityincludeareas

of
easternEuropesuchasPrague ,

KrakowandBudapest.
Nowthattraveltaxesareset to soar

it leavesuswonderinghowthiswill
affectthefuture

of property
investmentandthoseseekingan
affordable place in

thesun.
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